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 - 1 -  一、年度资本市场运行及投资者概况 ˴ ⱪẹ Ҕ 2020ר ⱪẹ ρЂвᴆ≈ԇὧӇ̇ ת ҀӒȉ˹ ȉвѩ ⱪ Ӓ ˴ Ặ⁭ ˺ⱪѫᴢ˽ Ἆ֫ Ӈךᴝ ⱪẹ₮ὔ ⱪẹἸ Ȋ2020˺ר ̓3473.07˺ ר 13.87%̛י422.95ִ˺ ר˺14470.68̓ ˺ר38.70%Ȋѩ̛י4039.91ִ˺ 27.15%Ȋ̛יִ ̍ⱪ Ế ͑ ̛8511.33͠љ2019 Ἰӹ3289.37љ͠ר Ἰִ62.99%̛יⱪᵶ ⱪ2019 ҺӍἸӹ64.90̑ר Һ ᵶ
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͔ 3545͠љ 513͠љ Σѝ 187͠љ ᴚ

Ц 1195͠љȊ2020רѩⱪẹת ִ 2828ִ ת ͑

1.66˷͠љȊ2020ר A ˺ⱪѫᴢ⁭ ̇ Ѩ 52.95˷͠љ ᴮ Ἰ

3.66% ⁭ Қӌ 3.95˷͠љ ᴮ ˺֫ 1.37% Қ ͔ ̛ 8.52%

ᴮ ˻ 0.79̑ Һ 1Ȋ2020רѯ 31₄ѫᴢ ᴩ ұȊ 

ר2020 A ˺ⱪѫᴢӌ Һ ם ̔ ֫ ѯ 2886₄˺ⱪѫᴢ⁭

Һ שּר Һ ᴫ ̛ 1.51 ˷͠љ ᴮ Ἰ 12.50%Ȋѳ̔

ⱪ̜ ѫᴢҺ 11353.19 ͠љ ֻѩⱪẹ Һ 74.98% ⱪ̜ ѫᴢ

Һ 3152.13͠љ ֻ 20.82% Ӈ̇ ѫᴢҺ 496.88͠љ ֻ 3.28%

Ӈ ѫᴢҺ 142.65͠љ ֻ 0.94%Ȋ ὔ ᴚר2020 Ѩ Һ

ΗẒ ̛ 972.53͠љ ᴮ ˻ 17.89%Ȋ 

Ήר2020 ѩả̔℅Ι̇ Η Ή˻ ѩả ѫᴢ

ѫᴢ ˽ ֫ 7 27 ˹ ∏ 32₄Ι̇ ∏Ȋ

כּר2020 ѩả ѫᴢ ѫᴢᴫ 8187₄ ⱪЧ 2.65˷͠љ

5335.28 ͠ ∏ȉӇ ∏ȉἎ ∏ѫᴢ ҺӍ̛ 41 ₄ȉ1138

₄ȉ7008₄Ȋ2020ר ѯ 674₄ ѫᴢ″ ᴆ 716 338.50͠

љ ⁞ᴳᴆ 675 232.87͠љ ת ͑ 89.97͠љȊ́

ⱪẹѩר Ế ͑ 5.33͠љ ѩר 9.90%Ȋ2020כּר ѩả 34₄֤ἆ

ⱪẹѯ ѫᴢ 3.47˷₄ ѳ̔ Ηѫᴢ 1.36˷₄ ℅̛̔ר2020

Ι̇⁭ ᴩ 2884 ͠љ רך ⁭ ᴩ 1.42 ˷͠љ ѳ̔

0.29˷͠љ Ȋ 

͑ ЦӔⱪẹ Ἰ ЦӔᶕ Ӈ ᾇẶ Ӻ⁭ρ

Ȋ2020ר ͑ ЦӔⱪẹᴆ ᴩ ЦӔ ᵄѫᴢЦӔȉ ͔ Ӕȉ

Ặ ЦӔȉףּ ЦӔ 6292ᴕ 8.48˷͠љ Ч 16.33

                                        
1 本部分上市公司财务数据及现金分红部分数据统计口径为 2020 年底前上市的公司，其中营业收入、净

利润、净资产收益率数据来源为上市公司年报，现金分红数据来源为 Wind。 
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˷͠љȊ 2020 ר ͑ ЦӔⱪẹ‍ ЦӔ 20497 ᴕ ѳ̔ ЦӔףּ

2154ᴕ Ц 24ᴕ Ι̇Ц ᵄ ѫᴢЦ 1975ᴕ ѫᴢЦ 9837

ᴕ ᴚ Ц 370ᴕ ᴚ͑ Ц 109ᴕ ͔ Ӕ 6028ᴕȊ2020̔רả

Ӕ ᾫᵟΥ Ή˻ Υ ỡᵶ ᴆ≈ ͑

ⱪẹ ᴆ ЦӔ ᵄ ABS 105ִ ᴆ 905.82͠љ ˴

₇Ӈ Ӈ̇Ι̇ЦӔ 2020 Ӈר Ӈ̇ѫᴢЦӔ ᴆ 22 ִ

ᴆ 125.20͠љ Ήⱪẹ֘ Ι̇ЦӔ ᴆ ᴆ

ЦӔ 593.87͠љȊ 

ᴂ ᶕⱪẹᶕ ρ ˽ вѩ ᵶ ͑ ȉ ͑ ם

Ἰ Ȋ כּר2020 ᴂ ᶕⱪẹᶕ Ӑ 90̑ ֑ 62̑Ḋᶕ

18̑Ḋᶕ 6̑ ᵶ 4̑ Ȋ2020ר ⱪẹᴫ

͑ 60.27͠ ͑ 322.00˷͠љ Ήִ ˻ᴮ ⱪẹᴫ

͑ 6.65͠ ͑ 3742.19͠љ ᴮ ҺӍἸ 99.10%ȉ86.38%Ȋ 

ѫԐȉ ԐἎ ̇ ˽ Ἰ ắ ⱪẹ̔ᴆ ψ Ȋ

כּר2020 ѩảἎ ͞ ѫԐἎ 19.85˷͠љ ‍ ͔ᶕ 7237

ᴕ Ἆ ѫᴢᴂѳ ѫᴢ Ԑ ͔ ̇Ӻ 8.06˷͠љ ᴉ ЂἎ

1.37˷͠љ ᴉ Ἆ ѷ 5876.5͠љ ᴉ ר (ᵄ

Ι̇ר ȉ ר̇ 1.40˷͠љȊ̔ả Ӕ Ἆ ְ̇Υ Ή˻

ļἎ ְ̇ΥĽ ⱣὍ ԐἎ 96818ᴕ Ἆ 1
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ắѫԐἎ ̛˾ ̑͞ ᴉ ᵶ͔ᶕ

֣ ̛ Ɫ ̹ѫԐἎ ᴉͺ͞ ᶝ ℅ ὖẶШᴳ̓ắѴ ˴

⁞ ̔₰ Ȋ Ѭ ắ ̹Ἆ ᴰ

₮Ἆ ⱪẹᴊӽ Ҕ Ѱ שּ Ȋ Ѫ ắ̈́ 50%Ήѽ

Υұ Ἆ ̈́ ₱ ắ ̔ ⁞ Ȋ

ắ₱ Ẓ ᴩ Ẕ̔ף ļ Ɫ Ľ ̜ ᶝẔ 3Ȋ 

˹ Ђ Ҕ 

ר2020 ắ ȉ Ђ Ήᴂᴩⱪẹ̜ρ ѯᴮӿӵ˻

Ђ Ӓ ˴ ″ḥ ᴂ Ӓ ˴ вѩ

Ӻ ם ˴ ֫Ȋ 

ắ Ђ Ӓ ר2020 ȏ Ӕ Ȑ⁭ љר Υᴂ

Ђ ᴩ Ђ Ӓּש Ӓ⁞˾″ḥ ₮ ȏ Ӕ Ȑ

⁞ Ӕ Ӎ· ͞ Ӓּש ᴆⱫ̽ȏѰ̓аᾇ Ђ ӹ״

Ӕ Ӎ· ͞ Ѱ♦ψ Ȑȏ̔ ̔℅ Ӻ̔ Ӎ· ͞

̇Ӻ ӅȐ̛ Ђ · ͞ Ӓּש Ặ ϧ̽ӒּשЂ Ӓ⁞ ȏ̽

Ӕ ♦ψ Ȑ Ќ ̽ȏ Ӕ ӷ Ȑ ̛

Ђ ♦ψ ϧ̽ ̛″ḥ Ӓּש Ȋ 

ắ Ӓ ♦ψ ≈ ̔ר2020 ̔℅

Ӻ̔ Ζѫᴢ ̔ ѯ 141ẹ ӹ״ Ὗ ͔

ΰρ Υȉ Υᴂ̇ Υ 18ẹ ˺ 18 ᴆ

̉ҴΔ 101Δ Ϝ ̉ ӌ 173 ѳ̔ 58 ȉ 115

ὖљ֘ Ӓ ˴ ″ḥתᴆ ψ ℅ ӒⱣ ѩả

֤ ⱪẹ 210υ₄ ᴮ Υ˾ ͞
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Ӹ 4900υΔ ᴂ 8͠љ и ♦ψᴈ ≈

ắ ₱˻ Ӹ ≈ ȉ ֘ȉ͘ὠӌ ļ ӊғ+

́̇ Ľ ϡ⁭ ̛ 2000υᴯ Ẓ ὦ 1.4͠υљ ̔

Ӕ 34 ȉ ̉ 1 Ϝ 618ᴯ Ӹ 5586˷љȊ 

ắ Ӻᴂ ļ12386Ľ̔ả Υ Ӻ 12386

Ӻ ϵӌ Ὗִי ֫ ẞ ὟӐѩảᴩ ֤ Ếӷם

16̑͑ ѩרѯ 11˷υΔ ̛

Ẓ ὦ 7800ὖ˷љ ӽ˽ ᴂ אַ ρ ר2020

Υ 22₄ ұ ˾Ặ ףּ ̽ Ѩả ρ ᴫψ

Ὅ ắᴩ ᵶ ˻˾״ ѩרѯ̞ӷ Ḙ
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1. ѩả͞Ὗ꞉ᾫΥ⁯ Ӏ Ќ ֫ Ӕ Ӏ̀ ӵ

 שּ

ר2020 12 26 ֨˹∙ѩả͞Ὗ꞉ᾫΥ ́֨Ẑ Υ ғ Ӏ

Ќ ֨˴ ȏ Ӕ ȐЌ ᴰ ᴂ ⱪẹ ᴀ˴ Ὗ ӽ

̜ ֑ Ὗִי ᴆ ȉЅ Ӏ ӵּש ֘₮

̉ȉ⁭ Ӓ͞ ļѰ ℓ Ľ Ӏ̀ Ζ ₵Ђ ͞ψ̛ ϧ

Ъ Δ ᵶұѴ Δ Ὗὦ⁭ ̜ρ Ӏ̀ Ζ ˴

ỡ ⱪẹ ̛ Ӏ̀ Ζ Ȋ Ӏ Ќ ӵ ғ̽ ר Ӕ

νȉ Ӻ Ъ ᴆ ᴮ ˾Ѕ ̛ ҀӒ

ךּ ᵶȏ Ӕ ȐЌ ₮̓һ⁭ Ӕ ȉЂ



 

- 8 - 
 

- 8 - 

3. Υ Ӈ̇ ת ҀӒ Ӓּש Ӆρ  

ר2020 4 27 ̔ὤѩ ֘ ᾫᵟΥ ֨˹ Υ ⁯ ȏ̽Ӈ

̇ ת ҀӒ ρ⁭ Ȑ ΥᴂΥ Ѱִμ Ӈ

̇ ת ҀӒᴩ ҜὍ♦ψ ᴫ ᴆⱫ ὺ Ӆ 40Δ ӽ

ұᴛȏ ͞ Ѱ̛̓Ӈ̇ ת ҀӒ ϧᴢ Ђ ל

Ȑ Ђ Ӓּש Ӆρ Ἆ ὍȊӇ̇ ת ҀӒ Ӓּש Ӆρ

ӹ ̎ Ѕ ֘̽ Ѱ̜ρ Ζ ӹὟ̽₮ᴆ ͞ȉ

˺ⱪѫᴢȉ̔ͫ ⱪẹ̜ρ ̛ ӵּש ̽Ӈ̇ Δ

̔ ȉ ȉᾙḥὌ Ӓּש ᴢ

₮Ӈ̇ ‍ ˾Ἰ ψ̽Ⱡ ֘ ‰ Ђ ́

̇ ˾ ᴉ ӵ Ὑ˾ ᴰ Ӈ̇ ֣ ȊӒּש Ӆρ ѽ

₆ ρ˺ρ ̽ắ ֘ ⱪẹ ᴮ ӹ Ђ ᴫ ᵶ

Υѫѯӌ ̜ ᵶ Ȋ 

4. ảӺ ₮ ˺ⱪѫᴢ ұ ρ ᵶ ̞  

˺ⱪѫᴢ ⱪẹ Ἆ ˺ⱪѫᴢ ̛

Ѕ ȉЂ ᴫ Ѱ Ȋ2020ר 10 5 ảӺ ᴆȏả׆

Ӻ Ѱ̓ ˴ ˺ⱪѫᴢ Ȑ ͭ ˺ⱪѫᴢ ȉם ӽ

˺ⱪѫᴢаΣа ȉвѩ˺ⱪѫᴢ ұ Ӓȉ ғ˺ⱪѫᴢ ұ ȉ ˺

ⱪѫᴢᴂ Ѱ̜ρ ȉ ˺ⱪѫᴢ ♦ψᴫӵ

ұ 17
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ר2020
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ӽ Ӈ ȉΣ֘ ⱪẹ ȉ Ӻ⁭ρ ᴆ≈ ὖ ᴆ

ψ ᴮ ̴ұ ̽ᴩ ̺ ̇ Ȋ̛ ךּ ̇ᴆ≈ 2020

ר 8 28 ΥЌ ᴆⱫȏ ӷ Ȑ

ᴂ ὺ ӅȊ Ќ ΉЂ ᴫ ̛ұᴆ ᵶ ₵ ˴

″ḥἎ ᷾ ̛ ȉӹ Ἆ ᷾ ᴫ ѽ ₮̓ ֘ Ђ

ȉΣ֘Ἆ ⱪẹ ȉ϶ Ἆ ̇ ᴆ≈Ѵ ̤Ȋ12 30

ΥᴆⱫȏѰ̓ӹ Ԑ Ἆ ל ⁞Ȑ ̽ ԐἎ

͞ᴂͭ̇͞ᵟ ̜ρ “֨˽ ” ̛ ˴ ӹ ԐἎ ̎

כ Ҳᴩ ̛ ̎ ԐἎ Ἰ ᾙ֘ ‍ ֫

̇ ᴆ≈ ם Ђ ᴂ Ѱ ̀͞ᴫ ϧ̽ӒּשЂ Ȋ

�
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ΥᴆⱫȏ Ӕ ̇ Ѱ ѽ₆ᵶ Ȑ Ѭ ̇

Ҝ ̽ Ӕȉ ȉἎ ⱪẹ Ѱ ѽ₆ᵶ Ὑ

₱ ̇ ≈ Ѱ♦ψ ⁭ Ѕ ⱪẹ

͆ ͆ ӌ̓ ̇ ̛ ϧ ӹѴ ₮ Ӻ

̇ ≈ Ђ ♦ψ Ἆ Ȋ 

́ Ӕ Ђ Ӓּש ⁭ Ҕ 

̛Ђ β שּר ͭ Ӕ ͗ ‰ѩᵶ ȉ

̜ ȉѫ͑ם ȉғ ˾״ ȉ ȉ ȉ и ȉᴉ ᵶ

̲Ὗ ₮ Υȉᴩ͑ ᴂ ̇ ȉ Ӕ Ђ

ᴂⱪẹ ⁭ ȏ Ӕ Ȑᴂ Ђ Ӓּש Ѱ ȉӹ

Ђ Ҕ ͭ ѩ ≈ שּר ᴩ Ђ ҔȊ 

1. Ӕѫᴢ₮ ͑ Ӓּש ⁭Ӑμ λ₮ Ѕ

ЂₓӒּש ⁭ ḥ 

‰ѩ 2020 ר Ӕѫᴢ̎ ‍ ȉ ⁴ ͑

ᴩḊ̇ ᴫ ЂἎ ѫᴢ ꞉ 2020 ר

Ẕ⁴ ͑ ӽ Ӕѫᴢ₄ ҡℓר̍ ‰

ѩ Ӑ ᾇЂ ȊЅ ‰ѩ 12386 ѯר2020 89₄ Ӕ

ѫᴢẔ ᵶ̑͞Ѕ ‰ѩ 626 ỡ ֻ Ӡ̍ר

Ế Ἰӹ שּ ר2020 17.9% ắ
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ȏ Ӕ Ȑ “Ѕ ”́ ρ ̽ͭ ҜӒӐ ҀӒ

ᴊ֘Ήᴂ₮ ȉѫ͑ם Ђ Ȋ2020ר ͑ ᵶѩả

ѫᴢͭ ұᴆ ϶ᴆ ͞ћҺ ˾ аұΕЧӊ ᵶ

ғ ₓһ Ѱ Ὗ̀ Ἰ Ѕ ₮ ᵶ ͑ ₮

Ӈ ȉӇ̇ IPO ₮ᴆ ͞ Ђ ẹ ₱ ⁭Ђל

Ζ Υ ְ֘ᴮȉ̎ ҜȉΣ֘ Ӓ ᾇ ȏ Ӕ Ȑ כ̎

Ҳ˺ⱪѫᴢ Ӻ Ъ ̛ ₮˺ⱪѫᴢЅ Δ Ὄ

Ђ ֻ ˺ ̞ ˴ Қ֘̽ⱪẹ ἱ Ђ Ȋ  

3. ″ḥ Ӓּשȉ ≈ ♦ψ Ђ ̜

 

ȏ Ӕ Ȑ Ѫ֨Ѫ ₮ ұ̽Ѵρ ר2020

͑ ךּ Ἰ Ӈ̇ ̑͞ ҜѨ Ѱ ˺μ
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ѩר Ὄ ꞉͑ ̛ 2019 Ἰӹר 24%Ȋ ὔ ᴩ͑ ȉ

Υ ∂ȉὌ ᾫᴂѫ Ѱ Ѕ ѯ͗ ֘ὔ ְψ

₮ Ӕ ͑ Ђ ӵ Ҳ ⱪẹ͑ וּ Ђ ѫם

͑ Ȋѩר Ἰѽ͑ע Δ 66 Δ ѳ̔ ѽ͑ע ֻ Ὗ

80% ѽ͑ע Δ ӐӀ̀ Ҝ Ἰ ⱪẹ Δ 51Δ 2019

Ἰӹר 6Δ ₮ѽ͑ע Δψұ Ὄ 48 ₮ ⱪẹ Δψұ

Ὄ 9 Ȋ 

5. ̔ ֫ ₮ ˾˺ⱪѫᴢ

 

2020 ר ̔ ẞ ȏ ♦ψ Ȑ Σ֘ ♦

ψ ᴳ ́̇Ặȉ ₮ Ặ ♦ψ ᴳ Ϝ ̉ ӌ

Ἰ ̔℅ ̉ Ȋѩר Ἰ 379₄ ѫ ᴆὅȉᴆ ̉Ҵ

₮ 143₄˺ⱪѫᴢ 151ẹ Ϝ ̉ ӌ 187 Ȋ̔ả Ӕ̇

ְΥȉ̔ả ְ̇Υȉ˺ⱪѫᴢְΥȉἎ ְ̇Υ ᴫᴆⱫȏ“ Ӻ  

”Н ̷Ȑ ᵯᴧᴩ˺ⱪѫᴢȉ Ӕ Ἆ ̇ Ђ

ȉ Ђ Ȋ ͑ Σ֘“˺ e ͆ӽ”םᴛ ѩר

9.007͠ Ἰӹר˺ 18.1% ͑ ˺ “͆ӽ ”APPȊ 18.4˷

˾״ᴛם ̉ὟΥ ˾״ ר̍ ἸӹȊ 

6. A ˺ⱪѫᴢשּרӌ Һ ם ̔ ֫ 

ȏ Ӕ Ȑ ̲֨˴ ⁞ļ˺ⱪѫᴢּך ắ ̔ Һ

ӌ Ѵρ‰ ᵶғ וּ Ϩ Ђ ̉ ͔ Ȋ2020ר ˺ⱪѫᴢ

ְΥᴂ ͑ ᴆⱫ Һ ִ ₱˺ⱪѫᴢ ̉Ẓ Ȋͭ

ר2020 A ˺ⱪѫᴢӌ Һ ם ̔ ֫ ѩר⁭ Һ

ѫᴢѯ 2886 ₄ שּר Һ ̛ 15141.62 ͠љ שּר Һ ϡ̛
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40.41% ѩר⁭ Һ ˺ⱪѫᴢ₄ ȉשּר Һ ᴂ Һ

ϡ Ếר2019 Ἰӹ ̂Һ Ἰ ̽ ӌἸ Ȋ 

7. ᴩ Ӈ ᵶ̜ Ѩả ρ ᴈ ˴

⁞ ≈ 

ר2020 ᴩ͑ ᴂ ̇ ȉⱪẹ ȉ ἎẶ ̜

ρ ךּ ԇ Ϩ ļ͆ +Ľ · ΰρ Σԇ Ӈ ұ˺

ⱪѫᴢͅ״ ȉ ˺ Ỉȉ ψᶕ≈ ȉ ὖ ֘ ˺

Ӻ ѩר ≈ ˺ ӽ ˷ẹ ͞˾״ ֩˷ Ὗ ₇̽

Ο˾ⱪẹ ԇ Ҝ ᴈⱠ ֘ ̜ ≈

ӽ Ήļ ⁞ӽψ+ ӽψĽ Ђ ̜ ὖ ᵶ

ᴩ ἎẶΉļ ₮ Ľ
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9. Υ ӹ ӵ Ӓ  שּ

ר2020 Υ ӹ ₮ ӵ ᵶӒ ֘ѽ ꞉ ȉ
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́ ♦ψ Ҕ 

ר2020 ₮ ᶝ Ӽ Δ Ҳӵּש Ἰ Ȋᴮ

ₓһѰ ˺ⱪѫᴢȉ ԐἎ ȉЦӔ ἆ ̛ ≈́

ӽ כ̎ Ҳļ ⱪ ṫĽļ Ľļẹὔ Ľ ̛Ȋ 

1. Δӷ ρ Ҕ 

2020 ר ѩרѯӷ Δ 740 Ȋᴉ ᴩ 435

Δ ᵈӽ 353 ΔȊ2020 ר Ἰ 282 Δ 2019 ˻ר 18.02%

ᵈӽ 81% ӷ Δ 344 Δ 2020 ר 8.86% ӷ Ὗ Δ

84 Δ ᴮ Ἰ 34%Ȋ ѩרᴳѫ‰ Ѱ ᴂ Δ 116

Δ 2019 Ἰר 103.51% ӷ ὔְ 94 ΔȊ Һ ỡ Δᵕ

ר ԇ 2020 ר Ἰ Ѕ ᴊӽ ᴂ ȉ ͑ ҡ

Δ יִ ὟȊ 

2. ἆ Ҕ 

כ̎ Ҳ˺ⱪѫᴢ Ӻ Ъ ̛Ȋѩר Ἰ Ӻ Ъ Δ 33 Δ

≈ Ҳ˺ⱪѫᴢ Ӻ Ъ́ ♦ψ Ϩ ͭ̎ͭ ͭ ӷ̽˴ ᴂ

Ӻ Ъȉת ἆ Ъ Ὗѵỡ ΔȊệ ˴ ᴄ ₮ 15

̔ͫ ԑԊ↕ ȉұѴ Ъ ᵖ Δ Ȋệғ ӷ ⱪ

ẹᴂѽ͑ע ̛Ȋ ѽ͑ע Δ 66 Δȉ ⱪẹ 51 Δ

̔ ӷ˴ ˺ⱪѫᴢ⁭ Ӓ͞ѽὔԛ ѫᴢ ѵỡ ΔȊ̎

ὌЦӔ ̛Ȋѩרӷ ЦӔⱪẹ Δ 9 ̜ ᴂ Ӻ

Ъȉ ⁞ Ὗ̀ ᴂ⁞ ᵖ ỡ Һ Δⱪẹ Ѱשּ Ȋ 

˹ Ὄ Ҕ 
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595 ᴯ̑͞ ᴂ̑͞ 2019 ר ὟִשּיἸ 2.67

͠љ 2019 ҡℓר 0.59 ͠љȊᴩ ұ ψұⱪẹ Ѩ 17 Δ 2019 ר

Ἰӹ 10 Δ Ѩ͞ 28 ͞ 2019 Ἰӹר 18 ͞Ȋ 

Ẑ Ђ ̜ Ε  

Ώ ⱪẹ̜ρ₮ Ӕ Ђ

⁭ ắ ᴫ⁴ ᵶ̜ שּ Ἆ ˺ ұשּר Ђ

Ε Ȋ 

1. ắ ם ₮ ρ

שּ ֫ 

ר2020 Υ Δ שּר˴˺ ˻ Ὗ Δ

Ὗִי˺֫ ӹ ȊB ӷ Δ שּר˴˺ ˺֫

̛̂ ר͈ ЧȊ 2020

2

�ñ�R�5�
���n�#�3�Ø�Ì020
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四、行业自律组织投资者保护状况 

ᴩ͑ר2020 ȉ ְ̇Υ⌂ ₱Υᵟ ⁭

ᵶЂ ♦ψ Ζ ắ ֘ Ӹ ȉ Υᵟ ̇ ̛ȉвѩ Ӕ

ὖљ֘ Ӓ ̽ ὖ ắ ӽ Ђ Ѱ Ӆρ ″

ḥȉ Ђ Ђ Ӓּש Ặȉ ֘ ȉ ̜ᵶ ₱Υᵟִμ ≈

♦ψ ᴆ ̽ψ Ȋ 

˴ Ђ Ӓּשρ ˽ ″ḥ 2020 ᴩשּר 8Ӓ⁞Ќ Ӆ

227Δ שּר2019 200 Ἰӹ 27Δ שּר2018 127 Ἰӹ 100Δ ́

˺͑ ȉ ͑ ȉѩả ѫᴢ ˴ ӵּש˽ ӹὟ ˹ ᴉ

ᶝ ὖ ̛ ˺ ӽẹ ר˺ ˻

͔ᶕ Ἰר˺ 20% Ẑ ᴩ ӽ ̇ Ὄ

ᴈ ˺ⱪѫᴢȉ Ӕѫᴢȉ ѫᴢȉѫԐἎ ͞ ⱪẹ

̜ρםẾ ᵅ ͭ 2020 ר 79.78% ֫ 2021 ר 91.86%
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Ӕᴆ ˺ⱪ⁯ ӅȐȏ Ӈ ˺ⱪѫᴢ Ӕᴆ ⁭ ӅȐȏ Ӈ ˺

ⱪѫᴢ Ӕᴆ ˺ⱪ⁯ Ȑȏ Ӈ ˺ⱪѫᴢ Ӆ 1

ᴡĸĸ ψȐȏ Ӈ ˺ⱪѫᴢ ̉Ήᴳ ⁞ Ε ᵶ ᷾

ҡ Η⁭ ӅȐȏ Ӈ ˺ⱪѫᴢ Ӆ 2ᴡĸĸ

Ѕ Ȑ Ӆ Ӓ⁞ᴆⱫ ⱪ ᴆⱫ˺ⱪѫᴢ ὌҺ⁭ Ҝ ְ

ӾӒ⁞ЦӔȉΥᵟ ὌҺ Ҝ Ȋ 

2. ᴂ Ὄ Ҕ 

Ӈ ᴆ ˺ⱪ⁯ ˺͑ ѩר⁭ ˾ ר2019 Ἰ

ӹ 2 Д
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ᴂͭ̇͞ᵟ ᴈᴩ 39 Ȋ 

3. ♦ψ ≈ Ҕ 

˴ ≈ ᴫ ӽȊ2020ר˺͑ ẞ Ӈ ȉ ˺ⱪѫᴢ

̜ ᴫΥᵟִμȉẶ ְΥ ≈̽ 400υẹ́ Ἅ ӽ Ἅ

300υ˷͞ Ȋ 

́ ӹὟ ⁵ΩӵּשȊ2020 ͑˺ר ᴳ ᴩ Ӈף ψᶕ

300υΔȉ ӽ 100υ ўᵶ 8000υ˷͞ Ȋѩר

̛ 25.3 ͠ ᴮ Ἰ 15.1% ѩר Ἰ˺͑ APP 15.1

˷ ᴮ Ἰ 6.3%Ȋ 

˹ ӽ Ѩả ρ Ȋ2020ר ˺͑ ұ μ“ả

ⱱ” ˾ѩả 22 ȉ Ѱ ףּ ᴫψὍ ắ̔℅’

ѷ 3 ר ӷ˺ ̔ Ỉ ᴫ ≈“ ֤” ӽ

350υẹȊ 

4. Ђ ♦ψ ≈ Ҕ 

˴ Σ֘ ӒּשȊ2020ר˺͑ ₮ ͑˺˾״ ⱪẹ

͑ Ѱ Ҕ ̽ ᵅᴈ̽ⱪẹ₮̓Σ֘ ̓ת

ר2021 1 ᴆⱫ ȏ̽˺ Ӕ͑ Υᵟ ̇Ӻ ֶ 1ᴡ——

Ȑ₮ Ѱ ȉ♦ψҴΔ ̔ ȉΣ֘ ᴫȊ 

́ ≈ Ѱ ӽȊ2020 ר ˺͑ ≈ 57 ẹ“ ̉”

ӽ 50₄ Ӈ ѫᴢ ᴗ ̇ Υ ắ ȉẐ♇ȉבּ

֙͘ Ặѯ̞ӷ 5 ẹ ρ ӽ ˾״ ӽ ˺ⱪѫᴢ 429

₄ Σ֘“˺ e͆ӽ”םᴛ ר2020 9.007͠ Ȋ 

˹ Ἅ ⱪẹᴫ ˾״ Ȋ2020ר ˺͑ ẞ Ѕ ȉᴫ Ѱ̜

̞ӷἍ 511 ѳ̔ ˺Ἅ 217 ˻Ἅ 294 ᴫ ᴩ ⱪẹ
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Ӓ ᴳ ֩ᴯἱὔ ᴆ ἱὔ Ѕ ᵦ 33

Ȋ 

˹ Ἅ ⱪẹᴫ ˾״ Ȋѩר ̞ӷ ˺ ETF Ὗ ἑѯ 17 ẹ

Ҳ 424.35 ˷ ̞ӷ ˻ ETF Ὗ ἑ 6 ẹ ѯ 847 ᴯ ӹȊᴮ״

“ ͑ Ӈ ’ ” ϧắ Ἅ Ӻ ѩ̞רӷᴩ Ἅ 185

Ӻ͞ 21.2˷υ͞ Ȋ 

Ẑ ≈ ӺȊ˾ 27₄ ᴫψ ≈ 71ẹ̑͞

Ἅ 10˷ᴯ ̞ӷ 2ẹ ̇Ӻ͑ Υ 40₄

Υ״ ᴳ 5₄ὧ ȉ12₄ ̇ Ήᴂ 20 υ₄͑

Ὗ ≈ⱪẹ ᵈ ⱪ ЅѫΡᴡᴂ ͑ APP

˹ Ȋ 

5. ⁭ Ҕ 

ắӇ̇ ͑ ᴆⱫ̽ȏ ặ Ӕ͑ Ӈ̇

⁭ ӷ Ќר2020 Ȑ ת ₱Υᵟаᾇ⁭ ҜὍ

ᴆⱫ Ѱ ̞ӷ́ Ἅ ≈⁵Ω ӽ ⁭ ẹ

аᾇ ♦ψ Ђ ם ⁭ Ȋ 

ắ ⁭ЦӔⱪẹ ͑ ₮˽ᴮ ỡЦӔ

ᴳ Ӕ ᴆ ךּ₮ ẞ Ӕ аᾇӠ

Ӓ ₮‍ ᴆ ᴂ ᴆת

Έ ЦӔ ϶ Ӕ ₮ᴚ ˽ ᴫ

⁴ Ȋ 

˹ ѩả̔℅Ι̇ Η Ђ  

1. Ђ Ӓּשρ Ҕ 

ר2020 ѩả ѫᴢӒ⁞ȉЌ ̽ȏѩả̔℅Ι̇ Η ѫ
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ᴢ ӅȐȏѩả̔℅Ι̇ Η ѫᴢЅ ӅȐȏѩả̔℅

Ι̇ Η ᴳ˽ ⁞ᴫ ѫ ᴆ Ђ ̇Ӻ Ӆ

Ȑȏѩả̔℅Ι̇ Η ᴳ˽ ⁞ᴫ ѫ ᴆ ˾

Ӆ Ȑȏѩả̔℅Ι̇ Η ὐ ⁭ ӅȐ Ӆ 64ΔȊ 

2. ᴂὌ Ҕ 

ר2020 ѩả ѫᴢѯ ᴈ 1451Δ ὌҺ 260ΔȊ

₮Ᵽ ѫ ᴆ ̀Υғ ѫᴢ ≈ѽ͑ע 99₄ ₮

ᴂ ר ѫᴢ ψұ ғ⁞ 113₄ ₮̏ὦ

ӵȉ‍ắ Ὗ ̛ 78₄ ѫᴢ″ Ӓ ᴫᴩ

∂₮ 48₄ ѫᴢᵶ 1₄̜ӷӔḊ ẹ ᴳ Υ 6 ѵỡ

27 ⁯ Ȋ 

3. ♦ψ ≈ Ҕ 

˴ ͔ᶕρ Ȋѩả ѫᴢẞ ˹ Ӓψת ұ ψ

ᶕ 180Δ Ҳ 1109˷ “ ˹ ” ЅѫΡᴡ ѩר

ᴆⱫѽ₆ 156 ѯ 1.3˷υ͞Ѱ Ȋ 

́ ̞ӷ ӽȊѩרᴫ ̞ӷ ӽ 99 ẹ ρ 70

˷υ͞ ̞ӷả ӽѯ 5ẹ 2˷υᴯắ ⱱ Ȋ 

˹ Ҥ ᴫӵӇ Ȋ ₱ӔḊӒψףӇ ͔ᶕ 5300υΔ ̞ӷ

˹ ∙“̜ӷӔḊΣ ψᶕ≈ ӽ”Ȋ 

Ẑ аᾇⱪẹἍ ♦ψȊѩ̞רӷ̽ 42ẹἍ Υ 3.2˷υ͞״ӹ

Ӓȏ׆҆ ˹ ҀȐ Ӄ 7Ҁ “ ”ȉ“ Ẓּך”

♦ψ 2020
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ר2020 ѩả ѫᴢ Ⱡ ֘ Ӓּש ̽ ∏ 100

˷љ Ӈ ∏ 150˷љᵶἎ ∏ 200˷љ Ⱡ ֘ ҜѨ Ȋ Ⱡ

֘ ҜѨ ֣ Ӆף ̜ӷӔḊ₮ѽӹ ѽ Ӓּש

ᴂ͞ᵟЂ ₮ὔ ≈ ♦ψ аᾇⱪẹ⁵ΩȊ ר2020 12 כּ

ѩⱪẹᴫ 165.82 ˷ ̛ 2019 ר 7.12 Д ˾״

15.17% ˹ Ε ˻ 9633 ֻ ᴫ Δ

ϡ ̛ 64%Ȋ 

5. ᶝּך˾ Ђ Ҕ 

ắ Ὄ ѩảר2020 ѫᴢ Ẓὐ Δ 459Δ

12͞ Ὄ Ѕᵶ ӷ 536υΔ

ӷ ̛ 97.39% ᵅᶆ 24012 ̑ ᴮ Ἰ 44.29% ᵯѨ ᵅ

98.94% שּ 98.7%Ȋ 

ắ Ӓ ѩả ѫᴢ˾ᴩ ͞ ⅞֙͘

́≡ ̽ ӽ ⱪẹ Ѱᴢ ₮

ͭ˺ⱪѫᴢ ≈ ˹ ѫᴢȊ ѩả ѫᴢ ӿӵ ֙͘

�ñ�3�	 �ñ�3�	

 

 

 

�ñ�3�	
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ᵖ ̇ Ȑ Ӆ Ќ Ӕ ̇Ӻ ≈ ͫ̔⁭ל

Ζ ӹ ₮ Ѱ̇Ӻᵶ̜ρ ӹ ₮ ᴫ Ђ

ѩרѯ Ӓ⁞ Ќ Ӆ 17ΔȊ 

2. Ҕ 

ắ ȉ Υᵟᴂͭ̇͞ᵟ ̛ ר2020 Ӕְ̇Υѯӷ Ѱ

Δ 76 ѩרаұ 28Δ ᴫ״˾ Υ ≈ ẹ

♦ψ 4 ᴂ 37₄ ̜ ≈ ẹ 2 ת ᵈӽ ẹ

♦ψ ѯ ᴂ 113 ₄ ẹ ᴂ 23 ₄ ẹ ᴂ

14₄ Ѩͭ̇͞ᵟ ЅЅ 695 ר˺ ֫ 33.14%Ȋ 

ắ ֘ ˻ Ӕְ̇ΥҺӍ Ӕѫᴢ₮ Ҁ

34337̑ȉ31170̑ ˻ ₮˽ҁѴ ̜ρ ȉ̜ӽ ȉӐ

˽ ᴫ Δ 1375˷̑ ˻ ᷾₮ ̾Ή ₮‍ắ

Ѕ ˽ ȉ ̍ ˽ ͔ 7103˷̑ ˻

᷾₮ ̾Ή б ₮ᴉӐ Ὄ ȉ˽ ᴫЅ 3₄

Ӕѫᴢᴈ ѳ ˻ Ȋ ὔ Ӕְ̇Υ ₮ ˻ ̔

ҔᴆⱫȏ ѫ ᴆ ᷾₮ ӒᴯִѫᵖȐת₵ ᷾₮ Ӄ

Ѩ ᴯִȊ 

3. ὖљ֘ Ӕ Ҕ 

ר2020

̑ȉ
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ѰΑ ᵶ ˾״ ˴ ȉѩ ắ ὖљ ғ ᶕ

“͆ +” Υ Ȋ 

4. Ӻ ≈ Ҕ 

˴ ⁵ΩםᴛȊ Ӕְ̇Υ “ ̥₄” ἎẶ

ȉ ЅѫΡᴡȉ“̔ ְ APP” ⁵Ωםᴛ ר2020 ᴆⱫ

Ѕ 1984 υ “̔ ְ ̥₄” ἎẶψ̛ ₱ִμ״˾̽ảЅ

Ӕ˾֙͘ ’ ᴫ̞ӷ “ ˴∙‘ảЅ Ӕ ’ ẙ ͑ Ὗ ”Ȋ 

́ Ӓψ Ӄ͔ᶕȊ2020ר Ӕְ̇ΥӒψ ȏ Ӕ ȐẤ

Ӄψᶕ 11 ᴂ̜ ֑ Ќ ך ȉЅ Ӓּשȉѫ ᴆ Ӓּשȉ

″ḥ Ђ Ӓּש ѽ₆ Ӓψȏ Ȑ Ӄψᶕ 33 ᴂ̜ ֑

Ӈ ȉӇ̇ ҀӒ˺ⱪ Δȉ ˹ Һ∏ ȉⱠ ֘

Ҝ Ȋ 

˹ ̞ӷ Ӕ ӽȊ2020ר Ӕְ̇Υ ᴫ̔ Ε

Η ѫᴢѯᴮ̞ӷ“’̵ Ӕ а ͞” Ӕ ӽ

ᵟ֑ᵄ̑͞͞˾״ ˾ ắ ’ ρ ᴯ͞ ̛ 22206͞ ״

˾ ͞ ̛ 15551͞ ̛
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˴ ≈ Ђ ⁵Ω♦ψȊ Ӕְ̇Υ ̇ ≈ ȏ Ӕ ȐȉӇ

̇ ᵶ ˹ ȉ“2020̄ר ᵦ” ̜ ́ ӽ ᴫ͞

≈“5·15 ѩả Ђ ⁵Ω —— Ӕ ̇ắ ӽ·ѯ˺ Ђ ˴ ”̜

⁵Ω ӽ ́ ѩר Ҳ 20˷ Ȋ 

́ ᴆⱫ ᴫН ̷ ₱ ̇ӹ Ђ Ȋ Ӕְ̇Υ˾Ἆ ְ̇

Υȉ˺ⱪѫᴢְΥ ᴫᴆⱫ“ ⁭ ȏ Ӕ Ȑ ӹ Ђ ”Н ̷ ᴫ

ְ̇ΥȉἎ ְ̇Υȉ˺ⱪѫᴢְΥ ᴫᴆⱫȏ“ Ӻ  

”Н ̷ȐȊ 

˹ ≈ ̇ Ђ Ҕ Ȋ ≈“2019 ר Ӕѫᴢ Ђ

♦ψ́ ” ȏ̓2019ר Ӕѫᴢ Ђ ♦ψ Ҕ ᵖȐתắȏ̔

ả Ӕ̇ᴆ≈ ᵖ 2020Ȑ̔ ҽᴆ ᴆⱫȏ2019שּר Ӕѫᴢ Ӻ˾Ђ

ᵖȐ ͫ Ӕѫᴢ ắר2019 Ӻȉ ˾ Ђ

ᴆ≈ ᵶӇ ⁭ ≈ Ӕѫᴢ ἎẶ Ҕ ̽ ̇

ἎẶ ᴂ Ӕѫᴢ₮ ἎẶ Ȋ 

6. ⁵Ω♦ψ ≈ Ҕ 

2020 ר Ӕְ̇ΥѯᴆⱫ 12 ᴯִ ѫ Θ҂ ȉ ȉ

ַ⁴ 1316̑ Ὄ ̞ 41ϡ Υᵟִμ ≈̜ ̛“

Ӕ ” ⁵Ω ӽ ᴩ Ӕѫᴢȉ Ӕ ᶆ ѫᴢȉẶ

Ӕְ̇Υ ≈“ ⱪ ṫ”“ ”“ẹὔ ”ᴂ Ѱ“ ”“ APP”́

ӽ Ϩ ♦ψ͑ ᴛם ̽ Υᵟ ♦ψ Ҕȉ ˾

˾ְӾ Ӕ аᾇ ♦ψ ≈ Ӕ ˾״ Ҳ Ӕ

ӽ Ҕ ד ″ ȏ Ӕ ˾״ר2019 Ҳ Ӕ ӽ♦ψ Ҕ

ᵖȐȊ 

͈ ̔ả Ӕ Ἆ ְ̇Υ Ђ  
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1. Ђ Ӓּשρ Ҕ 

ר2020 Ἆ ְ̇ΥӒ⁞ Ӆ 6 ̜ ᴂ ԐἎ ͞ ȉ

Ԑ Ἆ Ὅ ȉἎ ͭ̇͞ᵟ︣ ͭ̇ȉ⁴ Ήᴂ

ѽ₆Ȋ ὔ Υ ρ♦ψ ≈ Ӆ

♦ψ Ӓ⁞ Ӆ Ѱ ӷ ̔ѫᵖּצ ̽ ˴ ѯ 12

ӅȊ 

2. ⌂ Ҕ 

Ἆ ְ̇Υ ₮ѯר2020 1493₄ ̽ ẹᵶ ẹ

ȊⱣ ″ 1112₄ ₮̓ ᴆ ѫ Ԑ ᴩ

ὦ וּ 318₄ ꞉ וּ 284₄ ӃѨ ꞉

145₄ ᴆⱫὦ ѫ 122₄ б̇Ӻ 27₄ ᴳ

` Ὗ Δ 4 166₄Ȋ 

ὌҺ Ἆ ְ̇Υ ₮ѯר2020 13₄Υᵟ ȉ30ᴯἎ ͭ̇͞

ᵟψұ ὌҺғ⁞Ȋ ὔ Ἆ ְ̇Υ ᴫְӾ ᴢ Ѱ ϧ

Ѕ ѯὌ ̀ 194Δ ᴂ 602₄ ͔ᶕ 524ᴕȊ 

3. ♦ψ ≈ Ҕ 

˴ ≈Ἆ ́ ӽȊӒψᴆⱫ ℅ ȏ ԐἎ Ѕ

ᵖ Ȑ Ҳ 31˷ ұȏ ԐὟᵽ ό♪

♦Ѵ Ȑ Ӄ 10 Ҳ 140˷ ᴆ ԐἎ

ό ℅ וּ 36.9 ˷ ˾״ ͞ 18 ˷͞ ״

˾ 29˷ Ӓψ˹ “ ”̜   ת ϧ Υᵟִμ ᴡ

ᴗ ̇ӌ ‾ ᵶ ЅѫΡᴡ ⁵Ω ˾ ᴛם ᴫψ ≈

ӽ ў 1000˷ ˾‌ ӽᴫψ ≈̜

ӽ ў 3.8͠ Ȋ 
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́ Ἆ ᴛȊἎם ְ̇Υ ЅѫΡᴡѩרѯᴆⱫ

Ѱ 181 ˾ ȉ ȉ̔ả ȉͪ ὧ ˶Ὗ ΰρם

ᴛᴫψ ұ ́ ᴛם Ҳ 33˷͞ Ȋ 

˹ ᴆӽ ̇ᵶΰρӵ ӹ ⁵ΩӵּשȊ˾ ѯᴮ

ȏ ξ N̑  “ ễ”Ȑ ˺ ̑ᵦ Ҳ ˴˷

Ӓψתắ ЅѫΡᴡᵶ˺ Ӕ ˺ᴆⱫ ԐἎ ϡ ℅

100˷ ˾ͪ ὧ ᴫψȏ₮ ᴢἎȐ ˺

ў 6108.7˷Ȋ 

4. ⁭ Ҕ 

Ἆ ְ̇Υᴳ ̇ᴆⱫļ
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͠љȊ ὔ Ἆ ְ̇Υ ͑ ˹ 24 Δ ᴂ

6.23͠љȊ 

Ѭ ̔ả˺ⱪѫᴢְΥ Ђ  

1. ӅӒ⁞ȉЌ Ҕ 

ר2020 ˺ⱪѫᴢְΥᴆⱫ̽ȏ˺ⱪѫᴢ ̀⌂ ȐЌ

҆ ȏ̽ ̀϶ ˺ⱪѫᴢѽ Ӓ♦ψ Ȑ ӽӒ⁞ȏ˺ⱪѫᴢ⁯ ᾫ

ᵟΥ♦ψ Ȑ ȏ˺ⱪѫᴢ ̀Υ♦ψ Ȑ ҆˺ⱪѫᴢ Ӻ

̇ ̛ Ȋ ὔ ˺ⱪѫᴢְΥ ᴫ Υ ≈ȏѫᴢ Ȑᴂȏ˺

ⱪѫᴢ ϡȐ Ќ ᴂӒ⁞♦ψ ְӾЌ ȏ˺ⱪѫᴢ Ѱ

Ȑ Ќ˾״ ̽ȏ Ђ ̇Ӻ ӅȐȏѫ ˺ⱪѫᴢ ̉

ӌ ⁞Ȑ ΔȊ 

2. ˺ⱪѫᴢἍ ≈ Ҕ 

2020 ר ˺ⱪѫᴢְΥ⅞“ ȏ Ӕ Ȑ˻˺ⱪѫᴢ Ђ ᵶ

Ѱ ”ȉ“ Ӕ ρ ” ́ ≈̽ Ђ ♦ψ́ Ἅ

϶˺ⱪѫᴢ Ѱ Ӓּש ϶ ˺ⱪѫᴢ ѫᴢ ᵶ

Ђ ˾Ȋם ᴮ ˺ⱪѫᴢְΥ Ἅ ẞ ȏ Ӕ

Ȑȉ Ђ ȉ Ӕ ρ Ӓּשȉ ӺЅ ́ ᴳ˺ⱪѫᴢ

̀ ȉ ȉ ̀Υ̜ꜟ ρ ≈Ἅ Ȋ2020 ѯ̞ӷר Ἅ 17

ẹ Ἅ ˺ⱪѫᴢ ̀ ȉ ȉ ̀Υ̜ꜟ ͞ᵟ 1˷ὖ͞ Ȋ 

3. Ђ ⁵Ω Ҕ 

˴ Н₱˺ⱪѫᴢӹ Ѱ Ȋ2020ר ˺ⱪѫᴢְΥ ᴫ˺͑

ȉ ͑ ᴆⱫ“˺ⱪѫᴢ Һ ִ” ˾ Ӕְ̇ΥȉἎ ְ̇Υắ“5.15

ѩả Ђ ⁵Ω ” ᴫᴆⱫ“ ⁭ ȏ Ӕ Ȑӹ Ђ ”Н ̷
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ᴆⱫ“ Ӻ  ”Н ̷ ת ϶˺ⱪѫᴢ̜ρ ᾇ

͆ӽȊ 

́ ӹὟ Ђ ⁵ΩӵּשȊ2020ר ˺ⱪѫᴢְΥ ‾ ᵶѫ

ΡᴡҺӍᴆⱫЅ 1,119 ᵶ 1,644 ѳ̔ѫΡᴡ 21.˷͞ Ȋ

ὔ ӹ ΰρѰ Ȋ˾ ֯ ȉ ֯ ȉ͞ 20υ₄ΰρ ᴫψѰ

ắ ֯ ȉ Υ 15₄ִμ ̽ ЅѫΡᴡ ᴆ Ȋ 

˹ ắᴩ ₮ὔ ̔ӹ Ђ ⁵ΩȊG 2261₄˺ⱪѫᴢΥᵟ

ᴆ ȏΥᵟЅ ͑ Ȑ16 Ӎ ȏ Ѱ ́ҽȐᵶȏ ⁭ 14

ᴡ ́ҽȐ ѽ₆ ᴆ ȏ˴ᵦ ӽ Ȑ52 Ω Ђ ӽ ҆

ᴆת ȏ̔ả˺ⱪѫᴢ ҽרר2020 Ȑ Ђ ́ҽ Ȋ 

五、投资者保护机构投资者保护状况 

ר2019 Ќ ȏ Ӕ Ȑ ļ Ђ Ľ́ Ή

⁞̽ Ђ ѰӒּש ת ⁞̽ Ђ ̛ļϨ ȉ

ảӺ Ӕ ⁞ Ђ ĽȊ Ӡ

Ђ ́ ̜ ֑ ЂἎ ѫᴢᵶ ̔ Ȋ2019ר Ђ

́ ᴆ Σԇ ≈̽ὖ∏ ȉᴩѴ Ђ

♦ψȊ 

˴ ̔ả Ӕ Ђ Ἆ Ζѫᴢ Ђ  

ר2005 6 ảӺ Ҝ Υȉ ȉ̔ả͞ ᴆⱫȏ Ӕ

Ђ Ἆ ӷ Ȑ Ή˻ ȏ ӷ Ȑ ᴮ ả ЂἎ

ѫᴢ ת Ҝ̽ѫᴢ Ȋ2020ר ЂἎ ѫᴢћҺᴆ ѫᴢψ̛ ⱪẹ

Ἆ ᵶ Ђ ́̇ ″ḥѽ ᵶӒּש

ắ ֘ ȉЂ ᴫ ȉ Ӿ Ӻ Ếᴈ
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̛ Ȋ 

1. ⌂ Ҕ 

˴ һ⁭ᴆ ắ Ệȉ ἆ ψ Ђ ⱪẹ

ם Ȋ ѩӵЂ ⁞ ₮ ⱪ ‰ѩ Ҕ

≈́ ₮Ӈ̇ ȉ Ӈ ᵶ ˹ ⁴ ‰ѩ⁭ ᵶ Ҝ

ᴂ ᴆ ת ᵖЦӔ Ẓ ͑ ᴳ ∂ Ӕѫᴢᵶ

‍ ‰ѩ ӹ ₮Ӈ ̇Ӻ ″ ₮ ӔѫᴢѫԐἎ

̇Ӻ ⁭תᴆ׆ ȏ Ӕѫᴢ⁴ ͑ Ѕ

Ȑ״˾Ӓּש Ȋ́ ὥ⁭ ֘ Ӕѫᴢ Ὗ Ӓּש

Ӓ ӹ ₮ ̇ Һ һ⁭ Ӻ ȊӒ⁞תᴆⱫȏ̔

ả Ӕ Ђ Ἆ Ζѫᴢ Ӕѫᴢ ӽ ̇Ӻ Ӆ Ȑ

ὥ⁭ּך₮ Ӕѫᴢ Ὗ ӽ Ἆ Ӓּש Ȋ ֘́ Һ

́ ᵖ ᴂ ᴳ ᴅ ἆ вѩ″ḥ꞉ ֘ ᵖ Ӓ

800υΗ ᵖ ᴳ ᴅ Ӕѫᴢ ҔȊ˹ ֘ Ѕ

Һ Ҝ Ӿ Ӻ Ȋₓһ ӹת ⁴ ԇҺ ᴂ

Һ Ӈ ȉӇ̇ Ệ ͑ שּ Ҕ ᵦ ȉ

Һ ́ аᾇ͑ ꞉ ᵖ

2100υΗ ᴂ ⁴ ⱪẹЅ ȏ Ȑ240 ȉȏ

ҽ Ȑ10 ̛ ӊⱪẹ ԇ ϧ״ Ȋ 

2. Ӕ ὖљ֘ Ҕ 

˴ ⁭ Ӕ ὖљ֘ ♦ψ Ȋ ѩ ắ

˾ Υļ ₮ Ľ ₮ Ӓ Ӹ⁭ 2900˷љȊ

ȉ ˺ ₮ ѩר Ӹ Ѕ

Δ 787Δ ᴮ Ἰ 1700%Ȋ ר2020 Ӹ 1381Δ Δ
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1.17͠љȊ ᾙаᾇ˺ ᴢּש 5 ᵶ ♦ψ ᴂ

6.85 ͠υљȊ ˴ ᴆ ᵶ Σԇ ̛֙͘ȉַא♠ ὖ₄ ѯ 2663

Δᴢ Δ ϧ ὦ 12.5͠љȊ́ Ӿӵ · ͞ Ӓ

שּ ẶȊѩӵ ᴫ· ͞ ᴢ Ӓ ұᴛ Ϩת ́̇ΣԇȉЅ

Σԇ̛· ͞ ᾙ ϧְӾ Ӿӵ Ӎ· ͞ Ӓּש Ặ⁭

Ȋ˾Ặ ∂ ִμ ְψ Ӓ аᾇ· ͞ ˾Ӓּש

⁭ рὍȊ˹ ⁵Ω ⁭ ȏ Ӕ ȐȊ״˾ Ӕ ᴂ Ђ
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Ȋ″ ̑ȏ Ҕ‖ּשҺ ᵖȐ ᴅ ᴩ ͑ Ҕᴊ֘Ȋ 

4. 12386 Ӻ Ҕ 

ЂἎ ѫᴢ Υ 12386 Ȋ ғ

ᴂ ⁭ ̽ ļ Ľ ᶝȊ2020ר ѯὌ 113464

Δ ̛ Ẓ ὦ 7845.87 ˷љ ẾӇרך Ȋ ὔ ᴂ ᴳ

ᴅ ̛ ғ ϧ״ Ȋ1 2 12386 ⱪẹ

̜ρ♦ψ Ӑѩảאַ ֤ ᴂ 800₄ ᵶ˺˷₄Һ

Ὄ Ὄ Ὗִי ֫Ȋ ֘ ˺ Ӻ

ȉ ᵶҜ ˺ ᴛ Ȋ 

5. ЂἎ ϜҔ 

⁭ ν Ӕѫᴢ ЂἎ ϡ ˻ 2019ȉ2020ר

ЂἎ ϡȊ2019שּרѯ Ӕѫᴢ ЂἎ ᴫ 18.95͠љ

꞉שּר˻ שּיִ ̛ 45% 2020 ѯשּר Ӕѫᴢ ЂἎ ᴫ  

23.21 ͠љ ꞉שּר˻ שּיִ ̛ 38% ν̽ ₮ Ӕѫᴢ

ӽ ᶝ Ἰ ̽ Ӕ ̇ Ӻ⁭ρ ӵȊ ֘ ψ ЂἎ

Ђả ͔ЂЧἸЧȊѩר ͭⱪẹ ЂἎ 59.59 ͠љ ‍

⁭ 25.41 ͠љ аӐּך ↕ ȉ‰ѩ‍ Ӕ ̇ᴆ≈

ļל ĽȊ 

6. Ӿӵ ệ Ҕ 

ắ Υ Ѱ ₱˻ ЂἎ ѫᴢắ Υ ─ ᵶײ

ײ 2Ặ ≈ ♦ψȊắ ♦ψ̔ ӹ ѥ ₱ ӹ ₮

ᵶְ ᴫ ⁯ ″Ᵽ₮ת ≈ļẒὧ Ľ Ђ

ᴫ Ϝ Ȋ ר11 ̔ả Ἆ Υļ ֑ Ľ ả̔˾״
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Ἆ Υֶ Ȋ ὔ ѫᴢᵟ♦Ή⁭ ӽ ꞌײᵶ ֙

Ặ֤҈͔ᶕ ᷾ Ӿӵ ẚẶ֤ ꞌȊ 

́ ̔ ̔℅ Ӻ̔ Ζѫᴢ Ђ  

̔ 12ר2014 Ӕ ѫ ≡ Υ Ȋ

ר2020 ̔ ₮ ꞉ ֘ ԇ ļẐ̑ ȉ˴̑ᴫӵĽ

ᵶļὟ ЂĽ Ή ⁭ ȏ Ӕ Ȑ̛ Ӈ ♦ψ Ӓᵶ

ӵ ֫♦ψ ᵶ Ђ ļ˹ Ľ Ȋם Ӎ

Ӕ· ͞ ҜὍ♦ψἎ ⅞ Ӿӵ ˺ⱪѫᴢ ˴

֘ ᴛӈם Ȋ 

1 Ҕ 

˴ ₮ Ặ Ȋ2020ר ̔ ѫ ᴆὅȉᴆ ̉

Ҵ ₮ 143 ₄˺ⱪѫᴢ Ȋ ₮ 56 ͔ ̀ ȉ27 ִ Ὗ

ךּ ể ̀ ȉ18 ֻ ȉ Ђ ѫᴢ ̀ Ϝ

ӹ״ 17 ₄ѫᴢ ̇ ΥȊ2020 ר ̔ Ἰ 379 ₄ 151

ẹ Ϝ ̉ ӌ 187
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ὦ ⁞ᾫ ᴮ Ἰ 44.44% ᴂ˺ⱪѫᴢ Ъ Δ 18 ᴮ

Ἰ 28.57% ⁞ 8246͞ ᴮ Ἰ 164.51% ⁞ ὦ 14.95

͠љ ᴮ Ἰ 314.12%
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שּר Ӂᵶ Ȋ 

6 ̔ả Ҕ 

˴ Σ֘ᴂ̕₠ ѽ₆Ȋ ļ3£15ͅ˺ Ľļ5£15 ́ӃĽļ

ỈĽ ӽ́ ļ ˺̥₄ĽȊ כּר2020 ѯ

ᴆⱫ Δ 9165 ѳ̔ ͔ᶕ 1846 Ȋ2020ר 63.49˷

190.74˷ Ҁ 4984͞Ȋ́ ˴ ″ḥ Ȋ

Ӓ⁞תᴆⱫȏЅ ᴊ ӷ Ȑ 3 Ӓּש Ќ ″ḥȏ̔ ךּ

ȐὟִי ₮ךּ֫ ̀Δ ךּ Ὄ ӵȊ2020רѯ ⁭ ᴊ 276

ғ 93 ֫Ѕ Ђ ӵȊ Ђ

˹ ̜ᴚ ם ӐὟִי ֫Ȋ 

六、市场主体投资者保护状况 

˴ ˺ⱪѫᴢ Ђ Ҕ 

˺ⱪѫᴢψ̛ ⱪẹ ̜ρ ₮̓ Ђ ˽ᴚ ה ̤Ӻ

ᵶ ΖȊ̛ѩ ̽ ̔ả˺ⱪѫᴢ Ђ Ҕ ₱˺ⱪѫᴢ

Ђ ᵶ ם ר2021 Ώ ΕΉЂ ̔℅ ̛ұᴆ ͭ˺ⱪѫᴢ

₮ ғ ˾״ ȉ ȉ Ђ Ҕ˹̑ 3̑˴

ȉ16̑́ ȉ61̑˹ ΕȊͪ ר Ҕᴂⱪ

ẹѰ ΏἸӹ̽₮˺ⱪѫᴢ Ѕ Ҕ ˾״ Ҝ

ȉ Ҕ ₦˾ ת ₮˺ⱪѫᴢ Ӈ Ҕ ԃ

Ӂ⁭ Ҕ ˺ⱪѫᴢ ЂȉὟ ̉ Η ᴢ җ ֵ ᴚ ᶝ̔

℅ Ҕ ₦˾ Ȋ Ε ұ ̜  

Ђ Ҕ⁴ Ε Һ ֫ ˹   ҺẾ ֫Ȋ2020ר

שּ A ˺ⱪѫᴢ Ђ Ҕ⁴ Ε Һ̛ 75.66Һ ר2019 ֫ 1.77
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ҺȊѳ̔ ғ ˾״ Ђ Һ̛ 75.96Һ ᴮ ֫ 0.95Һ Ђ

Һ̛ 83.22Һ ᴮ ֫ 2.97Һ Ђ Һ̛ 68.03Һ ᴮ ֫

0.91ҺȊ 

̜ שּ ҁӇ שּ Ẓ˹   ̥ Ȋ2020

ả˺ⱪѫᴢ̔שּר Ђ שּ ̛ 61.95 ѳ̔ ғ ˾״ שּ

̛ 58.02 שּ ̛ 62.17 שּ ̛ 60.48Ȋ˾ ˺

ר˴ ρ שּ ˺֫ 0.78 ˹   ̔ ғ ˾״ ᵶ

שּ ҺӍ ̽ 1.05ᵶ 1.21 שּ ˻ ̽ 1.13Ȋ 

⁴ Ε ҺЂ в ̜ Ε שּ ᴰ ם̓ Ȋ 2009

ר ˺ⱪѫᴢ Ђ ⁴ Ε Һ ˺֫ ר2014 ▐ЧᴰẒ ҥ

ר ẾЂ ắ 75Һ˺˻ Ȋם ̜ Ε שּ ắ יὟִר2010

ᴝνμך ᴰ̍רὟִי˺֫ ̥ᴰᴀ Ẑר˻ Ẑר ֫

ρ ԇם Ȋ 

Ѱ ғ ˾״ ᴉ שּ ˴ ֫Ȋ

ғ ˾״ ắ ́μ ᴰ̛ Ȋѳ̔

ҡℓר˺ 0.2̑ Һ ғ ˾״ Ἰӹר˺ 0.7 Һ

ҡℓר˺ 0.5̑ Һ Ȋ 

˺ⱪѫᴢ Ӓּש₮̔℅ ̉ Ђ ˴ ֘Ȋ2020ר ˺ⱪѫᴢ

Δ Ếם 20 ѳ̔ ̍₄ѫᴢ Δ ὖ

ὖ 59 Δ 20 ѫᴢ 1962₄ ֻ 52.71%Ȋ3531

₄˺ⱪѫᴢắȏѫᴢ Ȑ ̽Ѱ ̉ȉѰ ̀ Δ Ẓ

ғӒּש ֻ 85.75% Ἰӹר˺ 0.66̑ Һ Ȋ 

˺ⱪѫᴢѽ Ӓ ᵶשּ ֫Ȋ2020 ר 3648 ₄ѫᴢ ̽ѽ

Ӓ Ε ᵖ ֻ 98.01%Ȋ2853 ₄ѫᴢ ̽ѽ Ӓ⁯ ᵖ

ֻ 76.65% ѳ̔ 2717₄ѫᴢ ѽ Ӓ⁯ ̛ļ Ҝ Ђ Ľ ֻ

95.23%Ȋ 
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̔℅ ̉ ӌ Ϝ ӒּשЂ ӹ″ḥȊ2020ר ѫᴢ ₮ ȉ

ᴗ ̗ ̉ὟΥᵶᴆ ˹ ̉ ϡѩ ѫᴢ

3543₄ ֻ 86.04% Ἰӹר˺ 0.71 ̑ Һ Ȋ˺ⱪѫᴢắѫᴢ

̔ ⁞ Ӎғ ғ̀ Ἰӹ ԇ 9 ᴂΉ˺ ѫᴢ 348

₄ ֻ 8.45% ắ 8 ѫᴢ 523₄ ֻ 12.70%Ȋắѫᴢ ̔ ⁞

Ӓ ѫᴢ 3322₄ ֻ 80.67% Ἰӹר˺ 2.55̑ Һ Ȋ 

Ѕ ם ˺֫Ȋ2020ר 273₄ѫᴢ Ζ ̀ắ ₦ ѽ

ѫ Ὄ 25₄ѫᴢ Ζ ̀ắ ₦ ѽ ѫ Ὄ 259

₄ѫᴢ Ζ ắ ₦ ѽ ѫ Ὄ Ȋ ȉ ȉ Ѕ Ҕ Һ

Ế שּר˴˺ ֫Ȋ 

̀Υ שּ Ȋ₮̓ѫᴢ ᵀ ₮ ұ᷾ ͔ȉ₮ὔ

ȉ ͔ ȉ₮ὔ Ђ̀ ȉᾫ ȉѰ ͑ ̀ ⁞̽ ̀Υ

⁯ ⁞ ˹ ѫᴢ 2984 ₄ ֻ 72.46% Ѭ ѽ₆Ế

ѫᴢ 1103₄ ֻ 26.78%Ȋ 

ֻ̀ ֫ ⌂ Ҕ ᾇȊ2020 ר ̀ ϡắ 1/2

ᴂΉ˺ ѫᴢ 241₄ ֻ 5.85% ̀ ϡắ 1/3Ӑ 1/2̥ ѫᴢ

1986 ₄ ֻ 48.23%Ȋắѩר ̀ΥΥ ̔ ̀ ᾫ ͺ͞״Υ

ꜟ Ҕ ѫᴢ ҡℓ 405₄ ֻ 9.83%Ȋ 

˾ ̉ӌ ˴ Ἰ Ȋ2020ר 2620₄ѫᴢӠ˹ᴯ ˾ѫᴢ

̇ ᴊ֘ ֣ 1498₄ѫᴢ˽֣ Ȋ ᴫ Ἰ ѫᴢ 835₄

ֻ 20.28% ᴫ ҡ ѫᴢ 1108₄ ֻ 26.91%

ᴫ ᴊ֘ ѫᴢ 2175₄ ֻ 52.82%Ȋ 

Ὗ ̉ ₁̔℅ ̉ӌ ắ ˻ Ȋ2020 ᴕרѩר 22 ₄ѫ

ᴢ Ὗ ̉‍ắ ҡ ̛Ȋ2020כּר Ηֻ 50% ˺ⱪ

ѫᴢ 52₄ יִ 41.57% ̉ᴂѳ˴ ӽ͞ 80%

ѫᴢ 284₄ יִ 42.16%Ȋ350₄˺ⱪѫᴢ‍ắὟ ̉ ֻ Ҕ
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ֻ 8.5% ҡℓר˺ 1.15̑ Һ Ȋ 
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˺ⱪѫᴢ Α ˽ νȊ2020ר 620₄ѫᴢ‍ắψ̛ ᵖ

͞ Α ̀ ֻ 15.06%Ȋѳ̔ Қ ͔ 10% ѫᴢ

123₄ ֻ 2.99% Қ ͔ 50% ѫᴢ 45₄ ֻ 1.09%

Қ ͔ ѫᴢ 31₄ ֻ 0.75%Ȋ 

̀ ѸΖ Ҕ ἸӹȊ ר2020 Ζ ̀ ѸΖ

ѫᴢ 1305₄ ֻ 31.69% ‍ắѸΖ ѫᴢ̔ 86.44% Ι

̇Ȋ2020ר ˺ⱪ 396₄ѫᴢ̔ 339₄ Ι̇ ѳ̔ 192₄ Ι̇

‍ắ ̀ ѸΖ Ȋ 

̔℅ ̉ ᴯ ̀ ӹ Ȋͦ 98₄ѫᴢ‍ắ ̔℅ ̉

ᴯ ̀ ѳ̔ Ι̇ ὖ 51₄ Ặ ảΙ 25₄ ὤΙ 9₄

ѳͺΙ̇ᵶὔ ᴩ 8₄ᵶ 5₄Ȋ 

˺ⱪѫᴢᴆⱫ̇ ᵖȉ̇ ̜ӽ ֫Ȋ₮ 2020
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50% ѫᴢ 146₄ ₄ ֻ Ế ר˺ Ἰӹ
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̇ Ђ ♦ψᴆ≈ ⁭ Ҕ שּר Ώ ͭ Ӕ ͔‰ѩȉ

Ӻ ᵶ ȉ ̜ ᵶѫ͑ם ȉ Ӕѫᴢиͼ ӵ

Ẑ̑ ₮ שּר2020 Ӕѫᴢ Ђ Ҕ ΕȊ̜  

Ӕѫᴢ Ђ Ҕ ḥȊ Ε שּר2020 Ӕѫᴢ

Ђ Ҕ Һ Ӑ 89.42 שּר˴˺ 88.69 ˺֫̽ 0.82%Ȋắ 4 ˴

̔ ļ Ӕ ͔‰ѩЂ Ľ Һ 93.35 ļ Ӻ ᵶ Ђ

Ľ Һ 90.97 ļ ̜ ᵶѫ͑ם Ђ Ľ Һ 90.61 ļ Ӕѫᴢ

иͼ ӵĽ Һ 76.41Ȋ 

Ӕѫᴢ₮ ‰ѩȉ Ѕ ‰ѩ Ђ Ҕ ᾇȊ ЂἎ

ѫᴢ Ӕⱪẹ͑ Ẕשּר2020 ‰ѩ

Ӕѫᴢ ҡℓ̽שּר˴˺ 1₄ ᵕ˻ ԇȊᴒ

Ѕ ѩרᴕ 3₄ ӔѫᴢẔЅ ‰ѩ Ѕ ‰ѩ

ᴈ Ȋ 

Ӕѫᴢᶆ Ӻ ᵶשּ Ӻ Ђ ắ שּרȊ2020ם Ӕ

ѫᴢᶆ Ӻ Ҕ ˹ Ế 93₄ ֻ

89.42%
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֫ 35.80%Ȋ Һ Ӕѫᴢ ̽ ♦ψ℅ ♦

ψ ≈ 20₄ Ӕѫᴢắ ∏ѫᴢ₮שּר ♦ψӒּש ̽Ќ 47

₄ѫᴢ ᴆⱫ̽ Ѱ̇Ӻ ́ Ӓּשѯ 68 Ȋ 

Ӈף ͔ᶕ ᵶ Ҳ Ἰ Ѩ ẙ ӽ ẞ

Ȋאַ Ѩ Ἰӹ Ӕѫᴢ ͔ұᵶᴉΡ ֫Ȋ2020שּרᴩ Ӕ

ѫᴢףӇ ͔ᶕӒψ 22,000 Ӈ͔ᶕף 1,500˷ΔȊ

˺ ͔ᶕ   Ҳ / / Ӑ 10.9 ͠͞ שּר˴˺ 4.7 ͠͞

⁭ ̽ Ἰ Ȋᴩ Ӕѫᴢѩר ≈ Ѩ ẙ ˺ ӽ 694ẹ

˻ ӽ 2,977ẹ ͞ ҺӍ Ӑ 2,928˷ᴂ 36.88˷Ȋ 

˺ ӽὖ ͆ ἎẶ ҁӇ Ȋắаᾇ

˻ Ӕѫᴢ ὖẶϨ ᴂὔ ΰρ ᴛם Ӂᴩ ˺

ӽ ѩר ≈ẹ ͈˷υẹ ͞˾״ 3.2͠͞ Ȋ כּר2020

54₄ Ӕѫᴢѯ ̽ 88₄ ἎẶ ѳ̔⁭ρ ἎẶ 64₄ ͆

ἎẶ 24₄Ȋ⁭ρ ἎẶר 71.24˷͞ ͆ ἎẶר

4.75͠͞ ⁭ρ ἎẶᴉ ᶝ ͞ ˻ ͆ Ἆ

Ặ ˺֫Ȋ 

Ὄ ֫ ὖљ֘ ♦ψ Ӓ Ȋ12386

ⱪẹ ̜ρ♦ψ Ӑѩảאַ ֤ Ὄ Ὄ

Ὗִי ֫ ѯ 98₄ Ӕѫᴢ‾ ̽̔ả Ӕְ̇Υ Ӕ

ắ ᴛם ᴮ ắѫᴢ Ѱ̇Ӻᴫᴮ ְ ̔ӹѨ Ӕ ̇

ғ Ӕ ̿ ғ Ȋ 

Ӕѫᴢắᾫ ᴳᵶ⌂ Ҕȉ /ὩὟ ȉ ᵶѽ

͑ע Ế ḥȊ ̛ Ɫ Ӕѫᴢ˽‍

ắ˺ ˹ ᴉ ϡ Ếר˺ Ἰӹ 12386 Ӑ Ѱ

Ếר˺ ҡℓ ᴒ Ѕ ˺Ẕר2020 ˹

ᴈ Ӕѫᴢ ̴ ҡℓ ρ Ҕ ᾇ Ȋ 
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ӔѫᴢΩ ̇Ӻ Ӓ Ђם ⁞ Ѕ ̇Ӻ Ӓ ᾇȊΩ

̇Ӻ Ӕѫᴢ ȉ ȉ ӽ ΉᴂҚ ⁞

Ӓ ᾇ Ӕ שּ̔ ν Ѕ ̇Ӻ Ӕ

ֻ μ̓ ν ם 99 ₄ѫᴢ₵ִ˴⁴ Ѕ שּ̔ Ӓắ 4%Ή˻

Ẓ ρ⌂ Ђ ϡ˻ ᴮ̇ ЦϨ‍ּשЂ ם Ȋ 

Ђ ֘ Ặ ᶝּך Ιᴆ≈ ӁȊ2020ר Ӕѫᴢ

ͭ вѩӒּש Ӓ ᴆ ѥ ψ ӹὟ ֘Ἅ ⁵₱ ӹ ͑

Ѩ ȉ Ѵ ̇ ֘ ӽ ֘ ˾ѫᴢ

ᴫ Ђ ֘ ẶȊᴩ ᶝּך Ӕ ̇ Ι̇ᴆ≈

Ӄ ͔ Ӂ ר2020 12
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16₄ ӔѫᴢẔ Ѱ ᴈ 9₄ ӔѫᴢẔ ᴳ

ћҺ ͔ᶕ ᴈ Ếר˴˺ Ἰӹ 12386

Ӑ Ѱ Ӕѫᴢ ℓ λ Ѱ

Ἰӹר˺ 55Δ Ӕѫᴢắ ˽ᴂ˺˴שּרȊ 

̜ Ђ Ҕ Ӑ ḥȊ2020שּר 12386 ᴉ

Ӕѫᴢ 2070Δ Ἰӹשּר˴˺ 8.09% Ӕѫᴢӷ ‍ắ

ȉ ȉᵦ ȉ ִ˴ᵶ Ӕѫᴢ

᷾ᵶ ᷾ ˺֫ ԇ ˺ ᷾ļ ֘Ľ Ӑ

ғ ˴⁞ ˺שּ ₁̽ ̜ Ȋ 

˹ ѫԐἎ ͞ Ђ Ҕ 

ѫԐἎ ⱪẹ ₮̓ ₱вאל

ἱѴ ψ Ȋ ר ⱪẹѩ ֘ ₮ѫ

ԐἎ ̇ ȉ ₱̔ Ѩⱪ ˽ ֘ ѫԐἎ

͞ Ђ ᵶѽ₆ ˴ ֘Ȋ̛ Ӻ̓ѫԐἎ ̇

вאלᴆ≈ ϶ ֫ѫԐἎ ͞ Ђ ם 2021 ר Ώͭ

Ђ Ӓ ȉ Ҕȉ ᴂ Ђ ȉ

Ӻᴂ Ὄ Ẑ̑ ₮ѫԐἎ ͞ Ђ Ҕ Ε ѯ

4 ̑˴ ȉ12 ̑́ ȉ28 ̑˹ Ε₮ ̛ 2020 ר

ᴆ ѫԐἎ ͔ᶕ ר˴ 140 ₄ѫԐἎ ͞Ȋ Ε ұ ̜  

Ἆ ₮ѫԐἎ ͞ ≈ Ђ ♦ψ ̜ שּ ֫Ȋ

2020 שּר Ε ᴉ Ἆ ₮ѫԐἎ ͞⁵Ω ͫ

⁭Ҝ שּ ֫ 63.9% ᴉ Ἆ ΕѫԐἎ

͞⁵Ω ͫ ̛ ⁭ȉҜ ȉ⁴ ᴉ Ἆ ₮ѫԐἎ ͞

≈ ӽ שּ ֫ ֻ ̛ 85.7% ᴉ Ἆ

₮ѫԐἎ ͞ Ὄ Ҕ שּ ם ֫ 84.7%
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ᴉ ᴉ Ἆ ₮ѫԐἎ ͞⌂ Ѕ

̤Ӻ שּ ֫ ֻ 89.2%Ȋ 

ѫԐἎ ̇ Σԇ Ȋ2020 שּר Ε ר˹ ᵶ͈

ר ̇ ἎҜ ̜ӽỡἎ ҺӍֻ 91.5%ᵶ 95.1% ˾ 2020

ר˴ר ̇ Ҕ ר˹ ̇ ἎҜ Ἆ

ֻ ұ 4.8 ̑ Һ 5 ר ̇ ἎҜ Ἆ ֻ ұ

8.5 ̑ Һ Ȋ 

ѫԐἎ ͞ Ӻ Ἰ Ӻ ם ֫Ȋ2020 שּר Ε

ѫԐἎ ͞⁴ Ҕ ˴ ᾇ ᵅ ֫ 93.85% ̛

ר͈ Ч Ὄ ⁴ ᴂ Ἰ ̀ Ếӷם ˺

שּר˴ 1.5 ̑ 14.2 ̑♦ψ Ȋ 

ѫԐἎ ͞ệ ᴉ Ζ ᴆ ϴ ӌ ̛Ȋ2020 שּר

Ε Ѩ Ε ѫԐἎ ͞ắ ≈ѫԐ ̇Ӻ ̔Ế ᴆ

Ẕ ᴅᴫᴮ ⁞ȉϴ Ἆ Η ͞ӌ Ҕ ˽‍ắἎ Η

ҚЧ Ε ᵶ ⱩἎ Ю שּ ₮Ч Ӑ 0.25% ҔȊ 

♦ψ ≈ ˴ ұ⁭ ₮ Ȋắ שּר Ἑ

Ώ 12386 ̀ ᴆ ὖ ̀ Ἆ ắ₮Ἆ

͑ Ӆ̽ ˽ Ҕ˻͔ ắ˴⁞ ᴅ˺שּ ̽Ἆ ắ

ᵶם ́̇ ˴ ֫ȊѫԐἎ Ђ Ҕ

ᴉ Ἆ Юᾇ ᴂ Ἆ ꞉ ӽȊ₮ѫԐἎ

͞ ˴ ӹ ⌂ ♦ψ ₮ ₮ѫ

ԐἎ ‍ắ ֤ ≈ ӽȊ 

Ἆ ᷾ ♦ψ ˴ Ȋ Εᴆ ὖἎ

₮Ἆ ᷾ Ѕ ‍ắ λͭ ӠἎ ᷾

⁭ Ҕ ᵶӵּש ‍ắ˽ Ȋͭ Ἆ

̑͞ ∑ὖ Ẕ ₮̓ѫԐἎ ͞ ˴ ӹ Ἆ
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᷾ ♦ψ ₮̓Ἆ ͔ᶕ ̷ ѽ₆ ⁞
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2.0% ͆ ȉ Ӓ ♦̇ ᶕȉף ȉ֥

ȉ֥ Ṻ ˾ Ӻȉ֮₱ρ ͔̇֫ ᴂ · ἆắ ϡ 6.67

˷̑ ắ 3.51˷͠љ ̛ ӽả₄Ӈ ᴆ≈ ȉ ̔℅Ι̇ᴆ≈ᴆ

̽ ψ Ȋ 

2. ԐἎ Ἆ Ҕ 

Ἆ ְ̇ΥѫⱫ ר2020 ̜ᴆ ԐἎ ᴩ

ұ ᴫ 15.77 ˷͠љȊѳ̔ Ι̇ ұ ֻ 44.8% ᴩ

Ӂұ ֻ 33.0%

5.77

. 44.8
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ִ ̽ ԐἎ ͞ᴂͭ̇͞ᵟ ̜ρ ļ֨˽ Ľ

Ȋ 

́ Ἰ ԐἎ ͞ Ѕ שּ Ђ Ȋ2020ר 3

Ἆ ְ̇Υ‾ Ἰ ļ ԐἎ ͞ ӷ ѫ Ľ Υѫ

Ρᴂ ᴚ⁭ ắ ₄ Ἆ Ѕ ȉ ӷ Ήᴂ̛שּ

ѳ Ӻ ⱱ̀Ӻ ᴂ̜ӷ ⱱ Ѕ ļ ԐἎ ͞ѫ ᴛĽἸӹⱣם

ԐἎ ͞⁭ Ӓ͞ȉ ͞ᵟ Ѕ ͭ ӹ Υ ϵӌ

ᴂⱪẹ ѩ ̽ ͞≈̇ ҔȊ 

˹ Ҳ Ԑ ̛Ȋ Υ 2020 ר Ἰ

Ԑ Δ 16 ᴮ Ἰ 33% Δ ᴂ Ԑ ˾״ ⱪ

ẹȉ Ἆ ͔ѡͼѳͺἎ и ЦӺ ̛ȊB

̴ӹ ̽₮ ԐἎ Ὄ ӵּש Ὄר2020 ᾫᴂᴩ ұ

₮ ԐἎ ͞ Ὄ ̛ 11Δ ắ 121Δ ͞ Ὄ Ѱ̜ῥֻ

9.09% Ὄ ᾫ₮ Ԑ ̛ 0.28 ͠љȊΉļ ₆ Ľ

₮שּ Ԑ ̇ ̛ ӵ ӌ̓̎ Ӓȉ ᾙ֘ Ԑ

Ἆ ̇ Ђ ᴫ Ȋ 

Ẑ ὧ ≈ ӽ ᴂ Ȋ2020ר Ἆ ְ̇

Υẞ ԐἎ ̇ ≈̽ᴩ ́ ӽ ֑ ӒψᴆⱫ ℅

ȏ ԐἎ Ѕ ᵖ Ȑᴳ ԐἎ ᾉς

ְΥЅ ὍΗ Ђ ᴆ ԐἎ ό ℅ וּ ᴂ ԐἎ

꞉ ӌ ΰρַא ⁵Ω Ặ ְΥᵶΥᵟ ӽᵟ ˾״

ұȏ ԐὟᵽ ό♪ ♦Ѵ Ȑ Ӄ ᴈ ԐἎ

ϡ ѵỡа ȉ Ӓψ ℅ Ȋ ˺ ὖ̜ ὖ ӽ

ᴂ ԐἎ Ѱ́̇ ꜠Ӿ ԐἎ ᷾ ̛ ̽

ᵶ ᴚȊ  

ắ ȉ ᴂ ̇ ˽ ӿӵ˻ ԐἎ Ђ ♦
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ψᴈ ̽˴⁞ Ȋ Ἆ ְ̇Υ ϧ רѩר2020 Ἆ ְ̇Υ

ѯ ԐἎ Ѕ 3697 Δ ҡℓיὟִר˺ 22.59% ̜ ⅞

ѰἎ ѡͼȉ ψ˽ ȉԐ ̛˽ ȉ Ὅ

Ѕ ˽⁭ȉ ͭ̀ ԐἎ ̇Ӻ ₮̓ ᷾ ̔ Ъ⁵Ω

ὩὟἎ ȉ ̎ ⌂ ̤Ӻᴳ ћҺᵖ ȉ ₮

ҡℓȊ 
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˾ ҀӒ ךּ Ӕ ļ ѝ ᴰĽ Ӓ ֘ ⁭ ̀

и ΖΣѝףӅ Ђᴉ ᴂ ȉћҺ иȊ˹ ӹ ⁵ΩȊӹ

₮ ȏ Ӕ ȐᵶӀ Ќ ֨˴ ⁵Ω ᾇ

˺ⱪѫᴢȉ⁭ ͞ᴂ ȉ̔ͫ ȉ ὖ ӌ Ѱ ̛Ȋ 

́ ᴆ ҀӒ˻Ѕ ̔℅

Ђ  

ר2019 7 22 Ӈ ѫᴢ˺ⱪ͑ ר2020 8 24 Ӈ̇

ת ҀӒ ẶȊ Ӡ ҀӒ ≈ Ӈ ȉӇ̇ ם

μ↕ ⱪẹ ӈ ꜝӽ̽ ⱪẹ ᴆ

ᴊ֘ ⱪẹ֘ȉ ֘ Ȋ ҀӒ ệ ⱪẹ֘ ֘

ᴳ ΉЅ ̛ ₵ ҜӒ˻ᴆ Δ̔ᴚΉ ӊ

̀ ̛֘Ѕ ″ḥΉ ̷ѽ₆˾ ҜӅ̛̜ρ Ѕ

Ӆρ Ѕ ₮ ȉ ᵶᴚ Ȋλᴮ ả

ⱪẹΉ̔℅ ̛̜ ̑͞ ϡ 30% ͑ ֻ Ӑ 7 ♩

ᴞ ̔℅ ₮ⱪẹ Ӎ ӵᵶ́̇ӊ ӵ Ὄ̓ ԇ

ⱪẹ Ѕ ֘Ἆ ₮ ҀӒ˻ᴆ ͞ Ѕ ұ̽ ꞉

Ȋ ˴ ⱪẹᴩ ѯᴮ ӽЅ ⁭ȉҜ ȉ″ Ȋ ҀӒ˻Ѕ

̎ ᴂѳЅשּ ̽ ᴆ ͞ ᴚ

̴₵ Ѱ Ӑⱪẹ˾ ₮ᴆ ͞ ӊ ˾ ΕȊ ∏ȉᴆ ͞ᵶЂ

͞ ⱪẹᴩ ѯᴮ ӽᴆ ͞ Ѕ ћҺȉ˴ ȉᴚ Ϝ̔℅

Ὑ Ặ̽ ˺ⱪѫᴢ ⁭ Ҕᴂ Ȋ́ ″ḥ Ӓ

Ȋᴂשּ ὖ∏ ⱪẹ ˾ⱪẹ Ệȉ͔ᶕ ֣

ӒּשȊ ≈Ӈ̇ ȉ Ӈ Ӓּש β♦

ψ ₮ ᴅ Ὗ Ẓ ˴ ″ḥ ѰӒּש Ȋ 

˹ ӽ ֫˺ⱪѫᴢ ˽ ‰ѩ
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Ήרͪ ắảӺ ᾫ ˴ ˻ Υѩ ȏảӺ Ѱ̓

˴ ˺ⱪѫᴢ ȐΖӺ ⁭ȏ˺ⱪѫᴢ ́ ӽ Ȑ

˺ⱪѫᴢ ֫ ˺ⱪѫᴢ ́ ӽᴈ ≈Ȋ

˺ⱪѫᴢ Ὑ ̛ ϧ ȉ ⁞ ᾇẒ ᴮ ˺ⱪѫᴢ

ᴆ≈ὄὟ ˽ ⃰ ȉ ȉẒ ˺

ⱪѫᴢּך↕̥ Ȋ Ӡ Һ˺ⱪѫᴢͬ‍ắ֑ ̉ȉ⁭ Ӓ͞ ̛

˽ ⌂ ӵᵶ ם ѫᴢ שּ ˴ ֫ ѽ

ӒӒּש ˽Ӑμ ᴚ ₁̔℅ Ȋ ˴ һ⁭ ˺

ⱪѫᴢ Ȋם ˴ ֘ѫᴢ כּ ᴫ ȉ Ὄ

ȉⱪẹ ѨȉӀ̀ Ҳ̎ ᴅ כּ ̛

Ϩ Ђ ˺ⱪѫᴢᵶ ᴫ ȊắӠ ֘ѫᴢ ѽ ӽӵ Ἆ

˺ ˽ вѩѫᴢ Ӓּש Ӆ ѫᴢ ᾇ Ȋ́ ˴

̉ᵶ⁭ Ӓ͞ ļѰ ℓ Ľᴂ Ѕ⌂ ӵȊӹ ắѫ

ᴢ Ӓּש∏ ₮ļѰ ℓ Ľļ Ľ˺ⱪѫᴢȉ ₁̔℅ ̉ ̛

Ӓ Ȋ Ѱ ļѰ ℓ ĽΉᴂ ̀ȉ ̀ȉ Ѕ⌂ Ҕ

˴ Ζȉ ⁭ Ζ ϶ļѰ ℓ Ľ⌂ Ѱ ˺ⱪѫ

ᴢψ̛ѫΡѫᴢ Υ Ζת ⁞̤ӺȊ 

Ẑ ӹ Ѕ ρ ᴂὅ Ӓ ″ḥ ⱪẹ  

ר2020 ΥЌ ⁭ ȏ Ӕ ⱪẹ Ѕ ӷ Ȑ ᴫ̔ả

ⱪẹЅ ⁭ ̽˴ὺ◌ Ѕ ρ Ȋ2021ר ̔

ӷȉảӷ׆ᴆ ȏѰ̓Ϩ ͭ̎ Ҳ Ӕ ӽ Ȑắļӹ ⱪẹ

Ѕ ρ Ľ Һ ͭļὥ⁭ ⱪẹ Ѕ ӒּשἎ Ľļ вѩЅ

ӒּשĽļ ֘ ⱪẹ Ѕ Ľ ˹ ұ̽ ₱ ̛ ả ⱪ

ẹЅ ˴ ̽ ᴳȊ ר ⱪẹ Ѕ ˽ ″ḥΣ֘ Ἆ
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̽ ᴫ ả ⱪẹ Ѕ ρ λ Һⱪẹ̜ρ Ѕ ὦȉ

ͬ ᴆ ᴮ ⱪẹЅ ρ ᴫ ᴆ≈

∂ ˽ Ӈ Ȋ ˴ ֘ ЅΕЧ Ȋ ᴆ Ѕ έ ȉ Ѕ

  ΕЧ ᵶ ₱ψ ₵ ⁭ Ѕ ̛ ⱪẹ̜ρ

ΕЧ ₱˺ⱪѫᴢȉ ȉ̔ͫ ᴩ ̜ρ Ѕ

ѱḊȉᴫ Ι Ȋ Ӓȉ ֘ȉ Υ ⱪ

ẹ̜ρ ὅ Ӓ ˴ ″ḥ ⱪẹ Ѕρ Ȋ́ ắ Ѱ ̔

Ἰ Ѕ ́ Ȋ ⱪẹ״˾̜ρ Ѕ

⁭ ὦЅ ᵶ Ѕ ԃ ″ḥ״˾ ⱪẹ Ѕ Δȉ̤ Ӻᵶ Ζ

ᴆ ᴩ ְᴮ ļ ᴫ Ľ Ᾱӵ ѯᴮἧ ļ Ľȉ Ѕ 

ⱪẹρ Ȋ 

͈ ֘ ֫ ѷ 

ả ⱪẹ̑͞ Ᵽ 1.9͠ ⱪЧắ 50˷љΉ˻ ̔℅

ֻ 97% Ή̔℅ ̛̜ȉ ᴉ ӵ ν ả ⱪẹ

̥˴ ̴₮ Ђ ұ̽ Ȋψ̛˴ Ἆ Ӓּש

Ђ ӵ ̽ ⱪẹ вאל ⁞ᴆ≈ Ἆ

Ȋ ר ₮ ᵶ ˽ ֫ ⱪẹᴩ ̛ ϧ

̽ ȉ ⁭ ᵶ Ӻ ᴮ Υ ᴫ ᴆȏѰ̓ӹ׆

Ӕ ᴂ ᴫψὍ ȐΉ Ѩả ρ

ְψ Ӓ ӌȉ Ӻρ ″ḥȊ

ⱪẹѩ ֘ ˽ ᴳ ⱪẹ⁴ ἱ˽ ᴊ֘ ℅Ὗ̔אַ

⁭ ὖљ ȉ ȉѽ₆ ך̴ּ ˽ ᴆ≈″

ḥȊ ˴ ћҺᴆ ἎẶψ Ȋ ̓ ἎẶắ ᴂ Ӕ

ȉ ȉ ֫ả ѷ ᴆ

ψ Ȋ ˴ ӹ ₮ ἎẶ ᵶҺ ₱ Ӕ
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͑ ẹ ȉ ְ̇Υ ѰִμћҺᴆ ꜝὧ ψ ᴩ ἎẶ ᴫ

⁭ ϧѠ ȉ́̇ȉϵ Ӻ ϶ ȉΕЧ ȉ

֘ Ȋ́ ˴ ӹ ᴂᵶ Ȋ ꞉

֘ ≈ Ҳ Ӕ ӽ ⁵Ω Ӎᵶ

ӵ һ⁭Ђ ֫ ѷȊ 

八、结语和展望 

ⱪẹ ˾״ ⱪẹ ᴆ≈ Ἆ Ȋ⃰

ȉ ȉЂ ⱪẹ Ή͞ ̛̔ ᴆ≈ Ѵρ

ρ ̴ Ӕ ϜᵰȊ2021ר ֨Ẑ͈ ר̥∂ ắ

ⱪẹ ᴆ≈ ᴆ≈ Ӻ ᴆ≈ ∂ ԇ˻

Ε ả ⱪẹ Ђ Ҕ ˽ ᴆ ȉ ȉ ұ

₮ ⱪẹ Ђ ♦ψ Ѵ ˽ᴚ ψ Ȋ ЂἎ ѫᴢ₵

ΉЂ ᴫ ̛Ϝᵰ ˽ Σ֘ Ђ Ε♦ψ Ӓȉ

Ε ȉ̕₠ ȉћҺӌ ͭ ˹ ₮שּ

ⱪẹ̜ ρ̜˾״ Ђ Ҕ ≈ ᵶ Ε ӵ ᴅ ả Ђ

♦ψ ѩ Ȋ ЂἎ ѫᴢ₵˾ Υᴩ ˴ ẞ ˴̑ ȉ ȉ

ȉ ӵȉ ⱪẹ ѯᴮӿӵȊ 
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附录 

评价框架及方法 

˴ ả Ђ ρ ᴂȏ ̷Ȑ Ε  

ả ⱪẹ Ђ ρ ̜ ֑ ₮ Ђ ȉ

₮ Ђ ȉ ₮ Ђ ȉ́̇ Ђ ₮

Ђ ȉᴩⱪẹ̜ρ₮ Ђ Ήᴂ Ђ Ȋ̛̽ ⁭ᴅ

ⱪẹ Ђ Ҕᵶ ם ’ȉ⁴ Ặ ≈ Ђ Ҕ Ε Ώ

ả Ђ ρ Һ∏ ȉҺ̜ρ ̽ Ђ Ҕ Ε ̜

ẞ Ђ ӒּשӒ⁞ ⁭ Ҕȉ ȉ ̇

Ђ ȉ Ђ ́ ♦ψ Ήᴂⱪẹ̜ρ Ђ

ᵶ ΕȊ 

́ Ε  

Ώẞ ͗ ᴫ ̜⁴ ᴫ Ε ρ

ⱪẹѫ ᵶ ̜ ≈ Ε♦ψȊắ Ђ ӒּשӒ

⁞ᴂ ⁭ȉ ̇ ȉ Ђ ́ Ώ̜

ȉ Һ ȉὖ∏ Һ ≈ ᵶ ΕȊắ Ώ

ᴈ̜ Ε˾⁴ Εȉ⁞ Ε˾⁞ Ε ᴫ Ε ả Ӕ

Ђ Ȋắ˺ⱪѫᴢȉ ӔѫᴢᵶѫԐἎ ͞ȉ Ԑ

Ἆ Ώ ₮̜⁴ ᵶ ҺὌ ₮ ⱪẹ̜ρ

̔ ₄ѫᴢ Ε Һ ˴ ⱪẹ̜ρ Ђ Ҕ Ε Һ

ת ὖ שּ Һ ȉ ԇҺ ȉ ẔҺ Ε ᵖȊ 

˹  

Ε ̜ ֑ ѫ ⱪẹ ȉ Υᴂ Ѱ ѫ ᴆ
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Ⱬ ȉѫᵖȉ ᵖȉ12386 Ѕ ᴂ ѫᴢẢ⁞ יּ

Ѩ Ӕѫᴢ⁴ ᴂ͆ ⱪẹ̜ρ

ȊẢ⁞ יּ Һ∏ὖ PPS

Ὗ℅ ϡ ᴫѩả ҺⱫȉ ̇ ͑

ȉ ͑ ᵶ̑͞Ἆ ≡ ҺⱫ ὖ̑ Ὑ Ђ Ếԝ ѩả

≡ ҺⱫ˾ ρἎ Ђ ˴ ₮̓ ρѴ · ȊѨ Ӕѫᴢ

⁴ ᴂ͆ Ϩ Ӕѫᴢ⁴ ȉᴫψ ΰρ

ᴛם ⁞ᴳ ͫᵶ͆ ᴂ˽ᴮ≡ ̛Ả⁞ יּ

ϧ ћȊⱪẹ̜ρ ₮ⱪẹ̜ρ ᵀ ȉ ѫ Ѕ ȉ

⁞ ѽ₆ ≈ Ȋ ₮ⱪẹ̜ρ ᶆ Ӻ

Ҕ ≈ Ȋѳ̔ ⁞Ảשּר2020 יּ ̛ 10106͞ Ѩ

Ӕѫᴢ⁴ ᴂ͆ ̛ 8˷υ͞ ⱪẹ̜ρ ᴂ

̛ ⱪẹ̜ρךּ Ȋ 
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声明 

 


